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READE 


T being moſi gnif eſt, ther where the Alhbiazes! Sf any 
Land do oor pres apply themſelves to Traffik. and 
Commerce , they enjoy not only ' t Foneniances of 

Life , but abound in all manner of Plenty ; Ir would 

be an enterprize bhi ; laudable in perſons of the moſt emi- 

nent. Abilities, to ont ſuch means as may moſt augment 
our Trade, as well within the Reabn, *as with ; 

As to the former we have endeavoured ir aderantage 

covering briefly in the following Lines , : ſnob: @ Way 

neceſſarily produce it :' And we doubt not, is: will alſo by 

the Conſequence of "it, advantage the latter", in removing. a 

thoſe rand Impediments which have hirheres fined the 

Current of our Trade. Vale. 


Robert Murray, & Comp” 
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FOR THE 


ADBJANPEMETTc: 


T. R A D E 


Lipon ſuch PRINCIPLES as muſt | 


RY: enforce. 1 it q === 


y 


HE. - Manvy that 15 ; Current. Dickie His: Majeſtc' 
Dominions, conſiſting only of. foreign. Bullion, we 
cannot; abſolutely at all times ſecure £9, our ſelves 

| a ſufficient quantity thereof to ſupply. our Occa- 
fi ons 3 ſo that+(it- being. the- Common meaſyre wherewich all 

Trade'is: Driven): men are: enforced..to;:{ftand, fi}l 10 their 

Occupations, to their great Impoyeriſhment . : ow if -a 

means can be found out to ſupply this deſett, Trade will 

be enhivened,  porwichſtancigg any accident that may hinder 

the Importarion!, or” occafioh-the Exporration of Bullion , 

or any other way obſtru& our Money in irs due Circulation, 

which is the cauſe of the many lamentable Calamities and 
ruinous EffeQs that are found amongſt us, 


Money being no more than a depoſite given for ſuch Com- 
modities as men part withal ; if in lien thereof, a Credit be 
raiſed upon a ſubſtantial Fond, it will in all reſpeQs an- 
{wer the uſe of Money. And ſuch is the Credit which we 


propoſe to iſſue forth , which all men may eaſily obtain 
by 


[5] 
by depoſiting their DEAD STOCK , without the leaſt 
diſrepute or inconveniency to themſelves , upon the reaſona- 
ble terms of ſix per Cent, per annum ; to which purpoſe Ma- 
ga%ines are prepared at Dewonſhire-houſe without Biſhops-gate 
London , for the reception of. any Goods for which Credit 
| ſhall be given for two thirds, or three fourths of theic 
value , according to the quality thereof ;. and becauſe it 
is intended to take depoſites no longer than for ſix Months, 
all Perſons that ſhall ' accept of the ſaid Credit , may ar 
the expiration of ſeven Months, repair for payment to the 
place aforeſaid , and at any time view the Ford ypon 
which the Credzt is "raiſed ; and in'cale it fo happen that 
the Goods depoſited be not redeemed by Money , Credit , 
or any other equivolent depoſite, at or before the time 
contracted for , the ſame (hall be fold tro the beſt advan- 
tage of the interefſled, and the over-plus made good on 
demand, and in+the mean while the Credit being Cur- 
rent, will be as ſerviceable to all intents and purpoſes, as 
Money it ſelf; for ſeeing all Neceſlaries for Life and Trade 
are obtainable from one Occupation or other (to compleat the 
body of Commerce in all Parts), due Care is taken by engage- 
ing a ſufficient Number of all Trades who will receive the 
ſaid Credit, entring their Names, Trades, and Habitations, from 
time to time as they offer themſelves, who are no:longer 
obliged than they ſhall find it ſecure and profitable ; of which 
they may be aſſured, in as much, as all perſons may upon this 
Credit iflue forth their own Commodities , and with the ſame 
immediately procure to themſelyes what their Occaſions 


require. 


Mer are alſo freed from thoſe great Damages that often at- 
tends ſach as are neceſſitated to Pawn Goods of confiderable 
value for ſmall Sums, until the fame can be ſold, and: do in- 
truſt the Receivers with the Sale thereof at reaſonable Rates ; 
which notwithſtanding is often retarded on purpoſe to gain 
to themſelves an Extrawagant Uſury ; which Extortion will | 


here be prevented. 


To the rendring this Credit Current, no more is required than 
what 


[6] 

what is already practiſed in Batks here and abroad, where mer 
depofite Money, and obtain the Bank:Credit , which generally 
paſſeth in Receipts and Payments withour the real illuing of 
Money, the Money remaining as a Pawn or Ground of Secyrity 
in the Caſb-Cheſt, or elſe is imployed by the Banker to his own 
benefit, the Paper Credit being chiefly Current among(t Tra- 
ders; and if the Banker miſcarry in his adventures (and the 
Money being upon Intereſt, muſt net lye dzad without his inevita- 
ble ruine ) the Fond that ſhould ſecure the Credit is gone ; and 
whereas he takes in Moxey, we teceive Wares and Merchandize, 
which are always tobe found in the Magazize, and not fo lya- 
ble to be Imbezeld , Rob'd, or Seiz'd : Wherefore is in all 
reſpeas, a better Security than a Mozey-Bank, 


This Eaterprize is of fo large an extent , that it ſeems a 
Complication of divers things already praQtiſed in the world , 
tho' no place afford us an exa& Model of it ; it may be termeda 
Bankand Lumbari nnited ; but {o difterenced from both, that 
in effe& 'ris neither ; for the foundation: of Credit in: Bank is 
Money, this Goods and Merchandize ; and in Lumbards Goods- 
are received, and Money delivered out, here. Credit ; yet 1n 
ſome reſpects 'tis like both : for after the ſame manner , as in 
Lnumbards, all Goods are received in Publique Repoſuories, and 
Conformably to foreign Bank Credit is iſſued out. 


It frequently happens that ſeveral Goods are only proper to 
be ſold at certain times and ſeaſons, and the Owner wants 
Money 'or Credit to proſecute his Trade, who by. the method 
propoſed may be accommodated ; as for example : 


A Clothier having a parcel of Clothes. , ' which at preſent he 
cannot vend, miſt therefore attend the opportunity of a better 
Market : in the interim to carry on his Yeods in the Country, he 
leaves them, as aforeſaid, with order to diſpole thereof at a 
price limitted with the allowance of the cuſtomary Fatiorage , 
and thereupon forthwith receives the ſaid: Credit , which Up- 

lies him with all manner of Neceſſaries, as from the Salter, OyL 
man, Spaniſh Merchant, &&c. who again furniſh them- 
ſelves, as their reſpective occalions require, by virtue of the 


{ame 


| - £89 ID} 
ſame Credit ; the like may be done by the Norwich-man , thoſe 
who deal in :ynn, and Lead, Myners, and all other Profeſſ#ons ; 
ſo that this will enforce a Trade, operating alike on both Par- 
ties, as well the Buyer as the Seller; and beget mutual, 
quick, and frequent returns ; and though upon every particular 
Sale, the gain may be ſmall, the profes at the years end will 
be found to be great, making thereby a ſmall ftock equally 
beneficial to a great one, with ſlow returns ; and ſo conſequently 
Money will be leſs wanting, by reaſon the Occafions for it are 
leflen'd ; but if any Perſon ſhall be zeceſſztated tor Money , *tis 
not to be doubted but Monied men will be glad to iſſue forth 
their Caſþ upon this Credit left with them ; becauſe all men may 
have recourle to the place aforeſaid, and there be ſatisfied with 
the real Security upon which every Note is grounded that is 
ilued out; due care being alſo taken to preyenrt Frauds by 
Counterfeiting the ſame. 


When the Magazines and all other requi ſites now preparing are 
ready, Notice thereof ſball be given in the City Mercury. © 


